
PT Bank Jago Tbk is registered and monitored by Otoritas Jasa Keuangan (OJK) and is a participant of Lembaga Penjamin Simpanan (LPS).

Catatan
1.	 The Published Financial Information as of and for the year ended 31 December 

2020 are prepared based on the financial statements of PT Bank Jago Tbk 
(previously PT Bank Artos Indonesia Tbk) (the “Bank”) which were prepared by the 
management of the Bank based on Indonesian Financial Accounting Standards, 
has been audited by KAP Tanudiredja, Wibisana, Rintis & Rekan (a member of the 
PricewaterhouseCoopers network of firms) with the responsible partner Angelique 
Dewi Daryanto, S.E., CPA with unmodified opinion in its report dated 10 March 2021. 
The Published Financial Information as of and for the year ended 31 December 2019 
are prepared based on the financial statements of the Bank which were prepared by 
the management of the Bank based on Indonesian Financial Accounting Standards, 
has been audited by KAP Tanubrata Sutanto Fahmi Bambang & Rekan (a member 
of BDO International Limited) with the responsible partner Sutomo, SE., Ak, MM, 
CPA, CA, SAS with unmodified opinion with emphasis of matter in its report dated 
20 March 2020. Several accounts in the financial statements as of and for the year 
ended 31 December 2019 has been reclassified by the management of the Bank 
to conform with the presentation of financial statements as of and for the year 
ended 31 December 2020. The reclassification adjustments are not audited and not 
reviewed.	

2.	 The Published Financial Information above is prepared in order to meet:
	 a)	 Financial Services Authority Regulation No. 37/POJK.03/2019 dated                         

19 December 2019 regarding Transparancy and Publication of Bank’s Report;
	 b)	 Financial Services Authority Circular Letter No. 09/SEOJK.03/2020 dated                  

30 June 2020 regarding Transparancy and Publication of Conventional Bank;
	 c)	 Capital Market Supervisory Agency Regulation No. X.K.2 Attachment to 

the Decision of Chairman of Capital Market Supervisory Agency No. Kep-
346/BL/2011 dated 5 July 2011 regarding Submission of Periodic Financial 
Statements of Public Company; and

	 d)	 Financial Services Authority Regulation No. 75 /POJK.04/2017 dated                     
21 December 2017 regarding the Responsibility of the Board of Directors of the 
Financial Statements.
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ACCOUNTSNo

STATEMENT OF COMMITMENT AND CONTINGENCIES
As of 31 December 2020 and 2019

(in million Rupiah)
	31 Dec 2020	 31 Dec 2019
	  Audited	 Audited

	 I.	 COMMITMENT RECEIVABLES
		  1.	 Unused borrowing facilities	  -   	  -   
		  2.	 Foreign exchange position which will be received
			   from spot and derivative/forward transactions	  -   	  -   
		  3.	 Others	  -   	  -   

	 II.	 COMMITMENT LIABILITIES

		  1.	 Unused loans/financing facilities 	  464,328 	 	 60,491 
			   a.	 Committed	  -   	  -   
			   b.	 Uncommitted	  464,328 	 	 60,491 
		  2.	 Outstanding irrevocable L/C	  -   	  -   
		  3.	 Foreign currency position to be submitted for 
			   spot and derivative/forward transactions	  -   	  -   
		  4. 	 Others	  -   	  -   

	 III. 	 CONTINGENT RECEIVABLES

		  1.	 Guarantees received	  -   	  -   
		  2.	 Others	  -   	  -   

	 IV.	 CONTINGENT LIABILITIES

		  1.	 Guarantees issued	  -   	  -   
		  2.	 Others	  -   	  -

RATIOSNo

FINANCIAL RATIOS
As of 31 December 2020 and 2019

(in percentage)
	31 Dec 2020	 31 Dec 2019
	  Audited	 Audited

	   Performance Ratios (Bank)
	 1.	 Capital Adequacy Ratio (CAR)	 91.38%		  148.28%
	 2.	 Non performing earning assets and non earning assets 
		  to total earning assets and non earning assets	 1.52%		  1.99%
	 3.	 Non performing earning assets to total earning assets	 0.00%		  0.49%
	 4.	 Allowance for impairment losses on financial assets 
		  to earning assets	 4.87%		  2.80%
	 5.	 Non Performing Loans (NPL) - gross	 0.00%		  2.05%
	 6.	 Non Performing Loans (NPL) - net	 0.00%		  0.00%
	 7.	 Return on Assets (ROA)	 -11.27%		  -15.89%
	 8.	 Return on Equity (ROE)	 -18.03%		  -89.03%
	 9.	 Net Interest Margin (NIM)	 4.74%		  2.05%
	 10.	 Operating Expenses to Operating Income (BOPO)	 261.10%		  258.09%
	 11.	 Cost to Income Ratio (CIR)	 357.40%		  170.48%
	 12.	 Loan to Deposit Ratio (LDR)	 111.07%		  47.54%
   Compliance Ratios (Bank)
	 1.	 a.	 Percentage Violation of Legal Lending Limit			 
			   i.	 Related parties	 0.00%		  0.00%
			   ii.	 Non-related parties	 0.00%		  0.00%
		  b.	 Percentage Lending in Excess of the Legal Lending Limit			 
			   i.	 Related parties	 0.00%		  0.00%
			   ii.	 Non-related parties	 0.00%		  0.00%
	 2.	 Minimum Reserves Requirements				  
		  a.	 Primary Minimum Reserve Requirement (Rupiah)			 
			   - Daily	 17.47%		  6.13%
			   - Average	 6.71%		  6.14%
		  b.	 Minimum Reserve Requirement Foreign Currencies (daily)	 0.00%		  0.00%
	 3.	 Net Open Position	 0.00%		  0.00%

ACCOUNTSNo

STATEMENT OF FINANCIAL POSITION
  As of 31 December 2020 and 2019

(in million Rupiah)
	31 Dec 2020	 31 Dec 2019
	 Audited	 Audited *)

		  ASSETS
	 1.  	Cash 	  11,283 	 	 25,486 
 	 2.  	Placements with Bank Indonesia 	  305,288 	 	 277,406 
 	 3.	 Placements with other banks 	  130,935 	 	 602 
 	 4.  	Spot and derivative/forward receivables 	  -   	  -   
 	 5.  	Marketable securities 	  137,601 	 	 19,448 
 	 6.  	Securities sold under repurchase agreements (Repo) 	  -   	  -   
 	 7.  	Claims from securities purchased under resale 
		  agreements (Reverse Repo) 	  321,600 	 	 637,765 
 	 8.  	Acceptance receivables 	  -   	  -   
 	 9.  	Loans 	  907,956 	 	 284,795 
 	10.  	Sharia financing 	  -   	  -   
 	11.  	Capital investments 	  -   	  -   
 	12.  	Other financial assets 	  9,302 	 	 1,089 
 	13.  	Allowance for impairment losses on financial assets  -/-                	   (81,753	)	  (33,124	)
	  	 a.	Marketable securities 	  -   	  -   
	  	 b.	Loans and sharia financing 	   (81,753	)	  (33,124	)
		  c.	Others 	  -   	  -   
 	14.  	 Intangible assets 	  150,680 	 	 2,952 
	  	 Accumulated amortization of intangible assets -/- 	  (439	)	  (2,781	)
	 15.	 Fixed assets and equipments 	  151,855 	 	 83,881 
	  	 Accumulated depreciation of fixed assets and equipments -/- 	  (14,221	)	  (14,522	)
 	16. 	 Non productive assets 	  42,189 	 	 34,295 
	  	 a.	Abandoned properties 	  -   	  -   
	  	 b.	Foreclosed assets 	  42,189 	 	 34,295 
	  	 c.	Suspense accounts 	  -   	  -   
	  	 d.	Interbranch assets 	  -   	  -   
 	17. 	 Other assets 	  107,597 	 	 3,765 

		  TOTAL ASSETS 	  2,179,873 	 	 1,321,057 

		  LIABILITIES & EQUITY 			 
		  LIABILITIES 				  
 	 1. 	 Current accounts 	  182,787 	 	 24,721 
 	 2. 	 Saving accounts 	  35,881 	 	 85,829 
 	 3. 	 Time deposits 	  585,278 	 	 488,534 
 	 4. 	 Electronic money 	  -   	  -   
 	 5. 	 Liabilities to Bank Indonesia  	  -   	  -   
 	 6. 	 Liabilities to other banks 	  1,811 	 	 27,926 
 	 7. 	 Spot and derivative/forward liabilities 	  -   	  -   
 	 8. 	 Securities sold under repurchase agreements (Repo) 	  -   	  -   
 	 9. 	 Acceptance liabilities 	  -   	  -   
 	10. 	 Marketable securities issued 	  -   	  -   
	 11. 	 Borrowings 	  -   	  -   
 	12. 	 Margin deposits 	  5 	 	 269 
 	13. 	 Interbranch liabilities 	  -   	  -   
 	14. 	 Other liabilities 	  141,778 	 	 12,599 
 	15. 	 Minority interest 	  -   	  -   
		  TOTAL LIABILITIES	   947,540 	 	 639,878 
		  EQUITY		  		
 	16. 	 Issued and fully paid-in capital 	  1,085,625 	 	 120,625 
	  	 a. 	Authorized capital 	  4,000,000 	 	 350,000 
	  	 b. 	Unpaid capital -/-  	  (2,914,375	)	  (229,375	)
	  	 c.	Treasury stock -/-  	  -   	  -   
 	17. 	 Additional paid-in capital 	  466,576 	 	 687,509 
	  	 a.	Agio 	  366,407 	 	 4,482 
	  	 b.	Disagio -/-  	  -   	  -   
	  	 c.	Capital paid in advance 	  100,000 	 	 682,858 
	  	 d.	Others 	  169 	 	 169 
 	18. 	 Other comprehensive income	  11,750		   41,269 
	  	 a.	Gains 	  11,750		   41,269 
	  	 b.	Losses -/- 			    -   
 	19. 	 Reserves 	  9,000 	 	 9,000 
	  	 a. 	General reserves 	  9,000 	 	 9,000 
	  	 b.	Appropriated reserves 	  -   	  -   
 	20. 	 Gain/loss 	   (340,618	)	  (177,224	)
	  	 a. 	Previous years 	  (151,051	)	  (67,442	)
	  	 b.	Current year 	   (189,567	)	  (109,782	)
	  	 c. 	Dividend paid -/- 	  -   	  -   
		  TOTAL EQUITY ATTRIBUTABLE TO THE OWNERS 
		  OF THE PARENT	   1,232,333 	 	 681,179 
		  TOTAL EQUITY	   1,232,333 	 	 681,179 
		  TOTAL LIABILITIES AND EQUITY	  2,179,873 	 	 1,321,057

*) Reclassified

ACCOUNTS

 CAPITAL ADEQUACY RATIO
As of 31 December 2020 and 2019

(in million Rupiah)
	31 Dec 2020	 31 Dec 2019
	  Audited	 Audited

	 I. 	 Core Capital (Tier 1)		       	         1,069,860 	 	 662,112 
		  1.	 Common Equity Tier 1 (CET 1)	 1,069,860 	 	 662,112 
			   1.1	 Paid in capital (after deducted with Treasury Stock)	 1,085,625 	 	 120,625 
		  	 1.2	 Disclosed reserves		   134,476 		  541,658 
				    1.2.1	 Additional Factor		    485,853 		  734,076 
					     1.2.1.1	 Other comprehensive income	  10,277 	 	 37,567 
						      1.2.1.1.1	 Excess differences arising from translation of financial statement	  -   	  -   
						      1.2.1.1.2	 Potential gain from increasing fair value of financial assets measured at fair value through other comprehensive income	  2,125 	 	 -   
						      1.2.1.1.3	 Fixed asset revaluation	  8,152 	 	 37,567 
					     1.2.1.2	 Other disclosed reserves	  475,576 	 	 696,509 
						      1.2.1.2.1	 Agio	  366,407 	 	 4,482 
						      1.2.1.2.2	 General reserves	  9,000 	 	 9,000 
						      1.2.1.2.3	 Previous years profit	  -   	  -   
						      1.2.1.2.4	 Current year profit 	  -   	  -   
						      1.2.1.2.5	 Capital paid in advance	  100,000 	 	 682,858 
						      1.2.1.2.6	 Others	  169 	 	 169 
				    1.2.2	 Deduction Factor		   (351,377	)	  (192,418	)
					     1.2.2.1	 Other comprehensive income	  -   	  -   
						      1.2.2.1.1	 Excess differences less from translation of financial statement	  -   	  -   
						      1.2.2.1.2	 Potential loss of the decrease in the fair value of financial assets available for sale	  -   	  -   
					     1.2.2.2	 Other disclosed reserve	   (351,377	)	  (192,418	)
						      1.2.2.2.1	 Disagio	  -   	  -   
						      1.2.2.2.2	 Previous years loss	  (151,051	)	  (67,442	)
						      1.2.2.2.3	 Current year loss	   (189,567	)	  (121,966	)
						      1.2.2.2.4	 Differences between allowance for possible losses and allowance for impairment losses of earning assets	  -   	  (3,010	)
						      1.2.2.2.5	 Negative differences on adjustment of fair value on financial instrument in the Trading Book	  -   	  -   
						      1.2.2.2.6	 Allowance for possible losses on non-productive assets	  (10,759	)	  -   
						      1.2.2.2.7	 Others	  -   	  -   
			   1.3	 Non-Controlling Interests that can be calculated	  -   	  -   
			   1.4	 Deduction factor to common equity tier 1 (CET 1)	  (150,241	)	  (171)
				    1.4.1	 Deferred tax calculation	  -   	  -   
				    1.4.2	 Goodwill			   -   	  -   
				    1.4.3	 Other intangible asset	  (150,241	)	  (171	)
				    1.4.4	 Investment that can be calculated as deduction factor	 -		   - 
				    1.4.5	 Shortage of capital on insurance subsidiary company	  -   	  -   
				    1.4.6	 Securitization exposures	  -   	  -   
				    1.4.7	 Other deduction factor to core capital	  -   	  -   
		  2.	 Additional Tier 1 (AT 1)		   -   	  -   
			   2.1	 The instrument meets the requirements of AT  1	  -   	  -   
			   2.2	 Agio / Disagio			    -   	  -   
			   2.3	 Deduction Factors : Investment in AT1 and Tier 2 instruments with other Bank	 -   	  -   
				    2.3.1	 Placement of funds in instruments AT 1 and / or Tier 2 other banks	  -   	  -   
				    2.3.2	 Cross-ownership in another entity acquired by the transition because of the law, grants, or grants will	  -   	  -   
	 II.	 Supplementary Capital (Tier 2)		  9,989 		  2,717 
		  1.	 Capital instrument in form of shares or others which are qualified Tier 2 requirements	 -   	  -   
		  2.	 Agio/disagio 			    -   	  -   
		  3.	 General allowance for possible losses of earning assets (maximum 1.25% of RWA)	 9,989 	 	 2,717 
		  4.	 Deduction factor to supplementary capital	 -   	  -   

   Total Capital				    1,079,849 	 	 664,829

DESCRIPTIONS
RISK WEIGHTED ASSET			   CAR RATIO			 
	 RWA CREDIT RISK	  1,135,643 	 386,437 		  CET1 Ratio  (%)	 90.54%	 147.67% 
  	 RWA MARKET RISK	  -	                     - 		  Tier 1 Ratio  (%)	 90.54%	 147.67% 
   	 RWA OPERATIONAL RISK	  46,024 	 61,926 		  Tier 2 Ratio  (%)	 0.85%	 0.61% 
	 TOTAL RWA	 1,181,667	 448,363 		  CAR Ratio  (%)	 91.38%	 148.28% 
CAR RATIO BASED ON RISK PROFILE	 10.00%	 11.00% 	 CET 1 for BUFFER  (%)	 81.38%	 137.28%   
	 			   BUFFER PERCENTAGE  
CAR ALLOCATION BASED ON RISK PROFILE			   SHOULD BE FULFILLED BY BANK  (%)	    
	 From CET 1	 9.15%	 10.39%   		  Capital Conservation Buffer  (%)	 0.00%	 0.00%
	 From AT1	 0.00%	 0.00%   		  Countercyclical Buffer  (%)	 0.00%	 0.00%   
	 From Tier 2	 0.85%	 0.61%   		  Capital Surcharge for Systemic Bank  (%)	 0.00%	 0.00%

	31 Dec 2020	 31 Dec 2019
	  Audited	 Audited

	31 Dec 2020	 31 Dec 2019
	  Audited	 Audited

No

ACCOUNTSNo

STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the years ended on 31 December 2020 and 2019
(in million Rupiah, unless otherwise stated)

	31 Dec 2020	 31 Dec 2019
	  Audited	 Audited *)

   OPERATING INCOME AND EXPENSES		
   A.	 Interest Income and Expenses		
	 1. 	 Interest Income 	  90,071 	 	 52,609 
	 2.	 Interest Expenses 	  (25,427	)  	 (41,109	) 
		  Net Interest Income (Expenses)	  64,644 	 	 11,500 
	 B. 	 Other Operating Income and Expenses			 
	 1. 	 Gain (loss) from increase (decrease) in fair value 
		  of financial assets	  -   	  -   
	 2.	 Gain (loss) from decrease (increase) in fair value 
		  of financial liabilities	  -   	  -   
 	 3.  	Gain (loss) from sale of financial assets	  -   	  -   
 	 4.  	Gain (loss) from spot and derivative / forward
		  transactions (realised)	  -   	  -   
 	 5.  	Gain (loss) from investment using the equity method	  -   	  -   
 	 6.  	Gain (loss) from translation of foreign currency transactions	  -   	  -   
 	 7.  	Dividend income	  -   	  -   
 	 8.  	Commission/provision/fee and administration	   1,946 	 	 -   
 	 9.  	Other income	  - 	 	 1,121 
 	10.  	 Impairment losses on financial assets	   (14,330	)	  (54,888	)
	 11.  	Losses related to operational risk	  -   	  -   
 	12.  	Personnel expenses	   (160,266	)	  (26,870	)
 	13. 	 Promotion expenses	  (11,760	)	  (149	)
 	14.  	Other expenses	   (65,965	)	  (22,437	)
		  Other operating income and expenses	   (250,375	)	  (103,223	)
		  OPERATING PROFIT (LOSS)	   (185,731	)	  (91,723	)
   NON OPERATING INCOME AND EXPENSES
	 1.	 Gain (loss) from sale of fixed assets and equipments 	  (1,569	)	 573	    
	 2.	 Other non operating income (expenses)	   (2.267	)	  (27,645	)
		  NON OPERATIONAL PROFIT (LOSS)	   (3,836	)	  (27,072	)
		  CURRENT YEAR PROFIT (LOSS) BEFORE TAX	   (189,567	)	  (118,795	)
		  Income tax				  
		  a.	 Estimated current period tax	  -   	  -   
		  b.	 Deferred tax  income (expenses)	  -   	  (3,171)
		  CURRENT YEAR PROFIT (LOSS) AFTER TAX	   (189,567	)	  (121,966	)
		  PROFIT (LOSS) MINORITY INTEREST	  -   	  -   
   OTHER COMPREHENSIVE INCOME/(EXPENSES)			 

	 1. 	 Items that will not be reclassified to profit or loss	   (2,230	)	  4,727 
		  a.	 Gain from fixed assets revaluation	  -		   3,757 
		  b.	 Gain (loss) from remeasurement of defined benefit 
			   pension plans	   (2,230	)	  970 
		  c.	 Others	  -   	  -   
	 2.	 Items that will be reclassified to profit or loss	  2,126 	 	 -   
		  a.	 Gain (loss) arising from adjustments from translation 
			   of financial statements in foreign currency	  -   	  -   
		  b.	 Gain (loss) from changes in fair value of financial assets 
			   of debt instruments at fair value through other 
			   comprehensive income	  -   	  -   
		  c.	 Others	  2,126 	 	 -   
	 	 OTHER COMPREHENSIVE INCOME (LOSS)
			   FOR THE CURRENT PERIOD - NET OF TAX	   (104	)	  4,727 
		  TOTAL COMPREHENSIVE PROFIT (LOSS ) OF
			    THE CURRENT PERIOD	   (189,671	)	  (117,239	)
		  Net profit (loss) of the year attributable to:				  
			   EQUITY HOLDERS	   (189,567	)	  (121,966	)
			   NON-CONTROLLING INTERESTS				  
			   TOTAL NET LOSS IN CURRENT PERIOD	  (189,567	)	  (121,966	)
		  Total comprehensive income (loss) of the year 
			   attributable to:				  
			   EQUITY HOLDERS	   (189,671	)	  (117,239	)
			   NON-CONTROLLING INTERESTS				  
			   TOTAL COMPREHENSIVE LOSS IN CURRENT PERIOD	  (189,671	)	  (117,239	)
		  PROFIT (LOSS) TRANSFERRED TO HEAD OFFICE	  -   	  -   
		  DIVIDEND	  -   	  -   
		  EARNINGS (LOSS) PER SHARE (Full amount Rupiah)	 			 
			   -	 Basic	 (22.49	) 	 (101.11	)
			   -	 Diluted	 (22.49	) 	 (101.11	)

*) Reclassified

TRANSACTION Notional
Amount 	 Trading	 Hedging 	Receivables	 Payables

No

SPOT AND DERIVATIVE TRANSACTIONS
As of 31 December 2020

(in million Rupiah)

  A.		 RELATED TO 
		  EXCHANGE RATE	  -   	  -   	  -   	  -   	  -   
		  1	 Spot	  	 -   	  -   	  -   	  -   	  -   
		  2	 Forward	  -   	  -   	  -   	  -   	  -   
		  3	 Option	  -   	  -   	  -   	  -   	  -   
			   a. 	 Put	  -   	  -   	  -   	  -   	  -   
			   b. 	 Call	  -   	  -   	  -   	  -   	  -   
		  4	 Future	  -   	  -   	  -   	  -   	  -   
		  5	 Swap	 	 -   	  -   	  -   	  -   	  -   
		  6	 Others	  -   	  -   	  -   	  -   	  -   
	 B.	 RELATED TO
		  INTEREST RATE	  -   	  -   	  -   	  -   	  -   
		  1	 Forward	  -   	  -   	  -   	  -   	  -   
		  2	 Option	  -   	  -   	  -   	  -   	  -   
			   a. 	 Put	  -   	  -   	  -   	  -   	  -   
			   b. 	 Call	  -   	  -   	  -   	  -   	  -   
		  3	 Future	  -   	  -   	  -   	  -   	  -   
		  4	 Swap	 	 -   	  -   	  -   	  -   	  -   
		  5	 Others	  -   	  -   	  -   	  -   	  -   
	 C.	 OTHERS		  -   	  -   		   -   	  -   
		  TOTAL		   -   	  -   		   -   	  -

Derivative Receivables 
and PayablesObjective

ACCOUNTS
31 December 2020

Audited
	 Current 	 Special Mention	 Substandard 	 Doubtful 	 Loss 	 Total 

31 December 2019
Audited *)

	 Current 	 Special Mention	 Substandard 	 Doubtful 	 Loss 	 Total 
No

EARNING ASSETS QUALITY AND OTHER INFORMATION
As of 31 December 2020 and 2019

(in million Rupiah, unless otherwise stated)

   I.		  RELATED PARTIES
	 1.	 Placements with other banks													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 2.	 Spot and derivative/forward receivables													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 3.	 Marketable securities													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 4.	 Securities sold under repurchase agreements (Repo)													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 5.	 Claims on securities purchased under resale
		  agreements (Reverse Repo)													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 6.	 Acceptance receivables	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 7.	 Loans and financing													           
		  a. 	 Micro, Small and Medium Enterprises (UMKM)													           
			   i.	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
			   ii.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b. 	 Non-Micro, Small and Medium 
			   Enterprises (UMKM)													           
			   i.	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  5,737 	  -   	  -   	  -   	  -   	  5,737 
			   ii.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  c. 	 Restructured loans													           
			   i.	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
			   ii.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 8.	 Capital investments	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 9.	 Other receivables	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 10.	 Commitment and contingencies													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   

   II.		 NON-RELATED PARTIES												          

	 1.	 Placements with other banks													           
		  a. 	 Rupiah	  130,935 	  -   	  -   	  -   	  -   	  130,935 	  602 	  -   	  -   	  -   	  -   	  602 
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 2.	 Spot and derivative/forward receivables													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 3.	 Marketable securities													           
		  a. 	 Rupiah	  137,601 	  -   	  -   	  -   	  -   	   137,601 	  19,448 	  -   	  -   	  -   	  -   	  19,448 
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 4.	 Securities sold under repurchase agreements (Repo)													           
		  a. 	 Rupiah	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 5.	 Claims on securities purchased under resale 
		  agreements (Reverse Repo)													           
		  a. 	 Rupiah	  321,600 	  -   	  -   	  -   	  -   	  321,600 	  637,257 	  -   	  -   	  -   	  -   	  5,067 
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 6.	 Acceptance receivables	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 7.	 Loans and financing													           
		  a. 	 Micro, Small and Medium Enterprises (UMKM)													           
			   i.	 Rupiah	  74,971 	  -   	  -   	  -   	  -   	  74,971 	  61,745 	  6,101 	  -   	  -   	  989 	  68,835 
			   ii.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  b. 	 Non-Micro, Small and Medium 
			   Enterprises (UMKM)													           
			   i.	 Rupiah	  797,093 	  35,892 	  -   	  -   	  -   	  832,985 	  179,117 	  342 	  -   	  3,492 	  727 	  183,678 
			   ii.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
		  c. 	 Restructured loans													           
			   i.	 Rupiah	  75,463 	  8,610 	  -   	  -   	  -   	  84,073 	  15,905 	  498 	  -   	  -   	  -   	  16,403 
			   ii.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 8.	 Capital investments	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 9.	 Other receivables	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   
	 10.	 Commitment and contingencies													           
		  a. 	 Rupiah	  464,236 	  92 	  -   	  -   	  -   	  464,328 	  65,207 	  151 	                -   	 -   	 -   	  65,358 
		  b.	 Foreign currencies	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   	  -   

  III.		 OTHER INFORMATION												          

	 1.	 Value of Bank’s assets pledged as collateral:													           
		  a.	 To Bank Indonesia						       -   						       -   
		  b.	 To other parties						       -   						       -   
	 2.	 Foreclosed assets						       42,189 						       34,295

ACCOUNTSNo

ALLOWANCE FOR IMPAIRMENT LOSSES
As of 31 December 2020 and 2019

(in million Rupiah)

	 1.	 Placements with other banks	  - 	  - 	  - 	  1,309 	  - 				     6 	  - 
	 2.	 Spot and derivative receivables	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 3.	 Marketable securities	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 4.	 Securities sold under repurchase agreements (Repo)	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 5.	 Claims on securities purchased under resale 
		  agreements (Reverse Repo)	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 6.	 Acceptance receivables	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 7.	 Loans	   69,056 	  12,697 	  - 	  8,680 	  1,795 				     2,717 	  305 
	 8.	 Investments	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 9.	 Temporary equity investment	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 10.	 Other receivables	  - 	  - 	  - 	  - 	  - 				     - 	  - 
	 11.	 Commitment and contingencies	  4,425 	  - 	  - 	  - 	  5 				     - 	  - 

Allowance for Impairment
	 Stage 1	 Stage 2	 Stage 3

Required Provision
	 General	 Specific

31 Desember 2019 
Audited *)

Required Provision
	 General	 Specific

31 December 2020 
Audited

*) Reclassified

Allowance for Impairment
	 Stage 1	 Stage 2	 Stage 3

STATEMENTS OF CASH FLOWS
For the years ended on 31 December 2020 and 2019

(in million Rupiah)
	31 Des 2020	 31 Des 2019
	  Audited	 Audited *)

CASH FLOWS FROM OPERATING ACTIVITIES
Receipt of interest income, provision and administration fee	 81,859 	 	 51,519 
Payment of interest expenses	 (25,246	)	  (39,158	)
Payment of personnel expenses	 (165,015	)	  (28,372	)
Receipt of non-operating income	 (56,357	)	  (25,895	)
Recoveries of written-off loans	 18,737 	 	 2,704
Other operating income and expenses - net	 7,033 	 	 (8,418	)  
			   (138,989	)	  (47,620	)
Decrease / (Increase) in operating assets:				  
Loans		  (644,189	)	  78,753 
Foreclosed Assets	 (7,894	)	  (5,802	)
Securities boughts under resale agreement	 316,165 	 	 (637,765	)
Other Assets	 (88,979	)	  19,570 
Increase / (Decrease) in operating liabilities:					   
Immediately Liabilities	 5,661 	 	 (2,377	)
Current Accounts	 158,066 	 	 (8,600	)
Savings	 (49,948	)	  27,154 
Time Deposits	 96,744 	 	 68,592 
Deposits from Other Banks	 (26,115	)	  3,750 
Taxes Payable	 3,381 	 	 (949	)
Other Liabilities	 48,915 	 	 2,016 
Net cash flows used in operating activities	 (327,182	)	  (503,278	)
CASH FLOWS FROM INVESTING ACTIVITIES					   
Acquisitions of fixed assets	 (51,189	)	  (1,531	)
Acquisitions of intangible assets	 (150,259	)	  -   
Proceeds from sale of fixed assets	 52,521 	 	 573 
Purchases of securities	 (135,474	)	  (19,448	)
Proceeds from matured securities	 19,448 	 	 18,426 
Net cash flows used in investment activities	 (264,953	)	  (1,980	)
CASH FLOWS FROM FINANCING ACTIVITIES					   
Proceed from issuance of shares	 644,067 	 	 -   
Proceeds from capital deposit funds	 100,000 	 	 682,858 
Payment of lease liabilities and interest of lease liabilities	 (7,920	)	  -   
Net cash flows provided by financing activities	 736,147 	 	 682,858 
NET INCREASE IN CASH AND CASH EQUIVALENTS 	 144,012 	 	 177,600 
CASH AND CASH EQUIVALENTS AT THE BEGINNING 
	 OF YEAR	 303,494 	 	 125,894 
CASH AND CASH EQUIVALENTS AT THE END OF YEAR	 447,506 	 	 303,494 
Cash and cash equivalents at the end of year consist of:				  
	 Cash	 11,283 	 	 25,486 
	 Current account with Bank Indonesia	 126,342 	 	 37,434 
	 Current account with other banks	 8,935 	 	 602 
	 Placement with Bank Indonesia and other banks- with maturity 
		  of 3 months or less	 300,946 	 	 239,972 

Total		  447,506 	 	 303,494
*) Reclassified

DESCRIPTIONS


